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Final Results 

 
Starcrest Education The Belt & Road Limited (LSE: OBOR), the international developer and operator of 
education services in Europe, is pleased to announce its audited final results for the period ended 31 
December 2019. 
 
Highlights  
 

• Cash balance of £2,787,046 as at 31 December 2019 
• Loss before tax of £1,216,746 for the period ended 31 December 2019 
• In September 2019, the Company signed a non-legally binding heads of terms to acquire sixty per 

cent. of the issued share capital of The London School of Science and Technology Limited (the 
"Proposed Transaction") 

• Annual General Meeting held in May 2019 
• First Board meeting held in Guizhou, China in March 2019 
• Raised equity of approximately £4.1 million (net proceeds of approximately £3.6 million) via a 

Subscription and successful admission to trading on the London Stock Exchange's Main Market on 
31 January 2019.  

John McLean OBE, Non-Executive Chairman, commented: 
 
“I am delighted to announce Starcrest’s final results for the period ended 31 December 2019.  
 
“Starcest has made significant steps since its listing in January 2019; most notably, in September 2019, we 
announced our first acquisition target, The London School of Science and Technology Limited, which is in 
line with the Group’s strategy. If successful, we believe that, given its vast network of contacts and 
experience across the education sector and in capital markets, the Group is well placed to add value to 
the acquired business and subsequently to the Company's shareholders. We look forward to updating the 
market in due course. 
 
“The Board believes that there remains significant potential for long-term growth within the international 
education sector, particularly for institutions in Europe offering the International Baccalaureate 
programme. As such, we intend to continue searching for other acquisition targets that meet the Board’s 
criteria.  
 
“Throughout the period, we have continued to sponsor the UK-China Charity Initiative, launched by The 
Lord Mayor's Appeal and China Chamber of Commerce in the UK to raise funds for the LMA's charities in 
the UK and CCCUK poverty alleviation projects in China. In February 2020, we also supported the “China-
UK United We Stand” event, hosted by the CCCUK and the City of London, for the mutual collaboration 
and support against the COVID-19 outbreak.   
 
“2020 is set to be a transitional year for the Group, and we look forward to updating shareholders on our 
progress.” 
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Notes to editors: 
Starcrest is an international developer and operator of education services in Europe. The newly formed 
entity has been established to seek acquisition opportunities in the international education sector.   
 
The Company intends to capture opportunities arising from the ‘One Belt, One Road’ (“OBOR”) initiative, 
a foreign policy and economic strategy of the Chinese Government. The term derives from the Silk Road, 
the ancient trade route, and encompasses the overland ‘Silk Road Economic Belt’ and the ‘21st-Century 
Maritime Silk Road,’ concepts introduced by Chinese President Mr Xi Jinping in 2013. These are the two 
major axes along which China proposes to economically link Europe to China through countries across 
Eurasia and the Indian Ocean. The OBOR initiative also links to Africa and Oceania.  
 
Starcrest listed on the Main Market of the London Stock Exchange on 31 January 2019 under the ticker 
symbol (LSE: OBOR). Further information can be found on the Company's website at 
https://www.starcresteducation.com 
 
 
Chairman’s Statement 
 
Introduction 
 
I am pleased to report the final results for the year ended 31 December 2019; the full year 
results since Starcrest Education The Belt & Road Limited (the Company) was successfully 
admitted to trading on the London Stock Exchange’s Main Market on 31 January 2019. The 
Company, together with its subsidiaries form the Group or “Starcrest”. 
 
As announced upon admission to trading, Starcrest's strategic objective has been to provide 
innovative solutions that add value to students, employees and the wider society in One Belt 
One Road (OBOR) countries. 
 
As per the Group’s strategy, we have been proactively seeking relevant acquisition opportunities 
that fit with the Group's search criteria and that offer attractive growth potential. As a result, on 
18 September 2019, Starcrest was pleased to announce the signing of the non-legally binding 
Heads of Terms to acquire sixty per cent. of the issued share capital of London School of Science 



and Technology Limited (LSST). We believe that LSST provides a valuable opportunity for 
Starcrest and its shareholders. 
 
The Company is unable to provide further information at this stage about the terms of the 
Proposed Transaction. We are in the process of our Due Diligence, as soon as we are able to 
provide an update, we will do so. 
 
As announced in the Company’s interim results, released in September 2019, we can confirm 
that, during the period, Starcrest successfully became a member of the Quoted Companies 
Alliance (QCA), the independent membership organisation that champions the interests of small 
to mid-size quoted companies. 
 
Prior to and since the Company’s admission, Starcrest has continued in its support of UK-China 
relations. Throughout the period, we continued to sponsor the UK-China Charity Initiative, 
launched by The Lord Mayor's Appeal and China Chamber of Commerce in the UK to raise funds 
for the LMA's charities in the UK and CCCUK poverty alleviation projects in China. Post period, in 
February 2020, we also supported the “China-UK United We Stand” event, hosted by the CCCUK 
and the City of London, for the mutual collaboration and support against the COVID-19 outbreak. 
 
Results and Trading 
 
As of 31 December 2019, the Group had cash balances of £2,787,046. Loss before tax for the 
period ended 31 December 2019 was £1,216,746.    

The majority of the losses reported in this period, representing approximately £0.8m are 
attributed to professional fees and associated costs relating to the listing on 31 January 2019 and 
funds invested in legal and financial due diligence relating to the Proposed Transaction.  
 
Since the year-end, the Group can confirm that trading has remained in line with the Board’s 
expectations. 
 
Working Capital 
 
Since the year-end, the Group has opened a bank account in the UK and has transferred a 
significant proportion of the funds held in its Singapore bank account to the UK bank. As at 31st 
March 2020, funds held at our banks was £2,588,046. 
 
The Board has reviewed its cash flows for the next 12 months on a stand-alone basis, having 
taken into account current overheads and projected costs associated with the due diligence on 
the Proposed Transaction. The Board is satisfied that the Group has sufficient funds for the next 
12 months.  
 
Strategy and COVID-19  
 
The Group continues to seek acquisition targets across Europe, which will add value and support 
this strategy. The Directors look forward to updating the market with our overall progress. 
 



In light of developments regarding COVID-19, which the World Health Organisation (WHO) 
announced as a pandemic, the wellbeing of our staff remains our ultimate priority. Following 
Government advice, in order to ensure the health and safety of all employees, all of the 
Company’s personnel are now working from home as the Company’s range of corporate 
activities, notably progressing the Proposed Transaction, continues. This will remain the case 
until we are confident that all employees can safely return to working as we were prior to the 
COVID-19 outbreak. 
 
As a direct result of the virus, we have already seen a monumental shift in the education sector 
towards online, remote learning. The Board believes this trend will continue even after the virus 
has been properly dealt with, and believes that its strategy and search criteria for acquisition 
targets is in-line with this growing trend. 
 
Summary and Outlook 
 
The Board remains of the belief that Starcrest is well placed and has adopted the right strategy 
to capitalise on the enormous potential of the Chinese education sector and the opportunities 
arising from China's OBOR initiative. 
 
Starcrest still intends to hold our Annual General Meeting in May 2020, however, we will 
consider alternative methods of hosting the event to remain in accordance with Government 
advice regarding social distancing. We will update shareholders as developments materialise.   
 
The Board will continue to prioritise the safeguarding of all employees during this difficult time, 
and we look forward to updating existing and prospective investors with our progress regarding 
the Proposed Transaction and other corporate news in due course.  
 
 
 
 
John McLean OBE 
 
Non-Executive Chairman 
 
 
 
 
 
 
 

 


